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http://www.contactgold.com/

Cautionary Statement

CAUTIONARY STATEMENT REGARDING FORWARD LOOKING INFORMATION

Certain information set forth in this presentation contains “forward-looking statements” and “forward-looking information” within the meaning of applicable Canadian securities legislation (referred to herein as forward-looking statements). Except for statements of historical fact, certain information contained herein constitutes
forward-looking statements which includes but is not limited to statements related to activities, events or developments that Contact Gold Corp., (the “Company”) exp or anticip will or may occur in the future, statements related to the Company’s business strategy, objectives and goals, exploration of the Company’s
projects (the “Properties”) and management’s assessment of future plans and operations which are based on current internal expectations, estimates, projections, assumptions and beliefs, which may prove to be incorrect. Forward-looking information is often identified by the use of words such as “may”, “will”, “could”, “would”,
“anticipate”, ‘believe”, expect”, “intend”, “potential”, “estimate”, “budget”, “scheduled”, “plans”, “planned”, “forecasts”, “goals” and similar expressions. Forward-looking information is based on a number of factors and assumptions made by management and considered reasonable at the time such information is provided, and

forward-looking information involves known and unknown risks, uncertainties and other factors that may cause the actual results, performance or achievements to be materially different from those expressed or implied by the forward-looking information.

Such forward-looking statements include, but are not limited to, statements with respect to the future financial or operating performance of the Company and its mineral projects, results from work performed to date, the estimation of mineral resources, the realization of mineral resource estimates, exploration expenditures,
costs and timing of the development of new deposits, costs and timing of future exploration, requirements for additional capital, the future price of metals, government regulation of mining operations, environmental risks, the timing and possible outcome of pending regulatory matters and the realization of the expected
economics of the Properties. Forward-looking statements are based on certain assumptions which include the Company’s ability to complete its planned exploration programs, the absence of adverse conditions on the Properties, no unforeseen operational delays, no material delays in obtaining necessary permits, the price of gold
remaining at levels that render the Properties economic, the Company’s ability to continue raising the necessary capital to finance operations and the ability to realize on the mineral resource estimates. These statements are not guarantees of future performance and undue reliance should not be placed on them. Such
forward-looking statements necessarily involve known and unknown risks and uncertainties, which may cause actual performance and financial results in future periods to differ materially from any projections of future performance or result expressed or implied by such forward-looking statements. These risks and uncertainties
include, but are not limited to: general business, economic and competitive uncertainties; the actual results of current and future exploration activities; conclusions of economic evaluations; meeting various expected cost estimates; changes in project parameters and/or economic assessments as plans continue to be refined; future
prices of metals; possible variations of mineral grade or recovery rates; the risk that actual costs may exceed estimated costs; geological, mining and exploration technical problems; failure of plant, equipment or processes to operate as anticipated; accidents, labour disputes and other risks of the mining industry; delays in
obtaining governmental approvals or financing; the speculative nature of mineral exploration and development (including the risks of obtaining necessary licenses, permits and approvals from government authorities); title to properties; and managements’ ability to anticipate and manage the foregoing factors and risks. Although
the Company has attempted to identify important factors that could cause actual actions, events or results to differ materially from those described in the forward-looking statements, there may be other factors that cause actions, events or results not to be as anticipated, estimated or intended.

There can be no assurance that forward-looking statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. The Company undertakes no obligation to update forward-looking statements if circumstances or management’s estimates or opinions should
change except as required by applicable securities laws. The forward-looking statements contained herein is presented for the purposes of assisting readers in understanding the Company’s plan, objectives and goals and may not be appropriate for other purposes. The reader is cautioned not to place undue reliance on
forward-looking statements.

INDUSTRY INFORMATION

This presentation also contains or references certain market, industry and peer group data which is based upon information from independent industry publications, market research, analyst reports and surveys and other publicly available sources. Although the Company believe these sources to be generally reliable, such
information is subject to interpretation and cannot be verified with complete certainty due to limits on the availability and reliability of raw data, the voluntary nature of the data gathering process and other inherent limitations and uncertainties. The Company has not independently verified any of the data from third party
sources referred to in this presentation and accordingly, the accuracy and completeness of such data is not guaranteed.

NATIONAL INSTRUMENT 43-101 - STANDARDS OF DISCLOSURE FOR MINERAL PROJECTS

Al scientific and technical information relating to the Pony Creek Property, including the initial mineral resource estimate (“MRE”), is based on and derived from the technical report entitled “Technical Report and Maiden Mineral Resource, Pony Creek Property, Elko County, Nevada, USA”, effective and signed February 24,
2022 (the “Technical Report”) was prepared in accordance by Michael Dufresne, M.Sc., P.Geol., P. Geo., and Fallon T. Clarke, B.Sc., P.Geo., of APEX Geoscience, based in Edmonton, Alberta. The Technical Report was prepared in accordance with National Instrument 43-101 - Standards of Disclosure for Mineral Projects (‘NI
43-1017) , and Messrs. Dufresne and Clarke are each an independent Qualified Person (QP) as deﬂned by NI 43-101. Informatlon relating to Pony Creek and the MRE is qualified in its entirety with reference to, and subject to all the assumptions, conditions and qualifications in the Technical Report. The drill hole database
contains a total of 373 drill holes with 45,600 sample intervals in a sample database with 45,592 samples assayed for gold. The Pony Creek Project MRE covers the 3 main mineralization domains, the Bowl, Appaloosa, and Stallion domains. Standard statistical treatments were conducted on the raw and composite samples
resulting in capping limits of 6.9 g/t, Au 0.7 g/t Au, and 1.9 g/t Au for the Bowl, Stallion, and Appaloosa domains respectively. The resource is classified according to the CIM “Estimation of Mineral Resources and Mineral Reserves Best Practice Guidelines” dated November 29th, 2019 and CIM “Definition Standards for
Mineral Resources and Mineral Reserves” dated May 10th, 2014.. The unconstrained resource block model was subjected to several open pit optimization scenarios utilizing a number of gold prices, mining cost scenarios and recovery factors typical of northeast Nevada mining operations and advanced projects. The MRE pit shell
utilized a gold price of US$1,600/ounce and recoveries of 85% for Vat Leach and 75% for Heap Leach with appropriate mining and processing costs typical of near surface open pittable resources in northern Nevada. Mineral resources are not mineral reserves and do not have demonstrated economic viability. The Inferred MRE is
undiluted, constrained within an optimized pit shell, and utilizes a lower cutoff of 0.15 g/t Au for oxide material and 0.22 g/t cut-off for transitional and non-oxide material.

Al scientific and technical information relating to the Green Springs Property is based on and derived from the technical report entitled “NI 43-101 Technical Report for the Green Springs Project, White Pine County, Nevada, USA” (the “Green Springs Report”) prepared for Contact Gold, with an effective date of June 12,
2020, and dated August 5, 2020, by John J. Read, C.P.G; an independent consultant and qualified person under NI 43-101. Technical information in this document regarding Green Springs has been summarized from the Green Springs Report and is qualified in its entirety with reference to, and subject to all the assumptions,
conditions and qualifications therein.

The information contained herein is subject to all of the assumptions, qualifications and procedures set out in the respective technical reports and reference should be made to the full details of such reports which are each available under the Company’s corporate profile on SEDAR at www.sedar.com.
QUALIFIED PERSON

The scientific and technical information contained in this presentation has been reviewed and approved by Vance Spalding, CPG, VP Exploration, Contact Gold, who is a “qualified person” within the meaning of NI 43-101.

US DISCLAIMER

The disclosure in this presentation may use mineral resource classification terms that comply with reporting standards in Canada, and mineral resource estimates that are made in accordance with NI 43-101. These standards differ significantly from the mineral reserve disclosure requirements of the United States Securities
Exchange Commission (the “SEC”) set forth in Industry Guide 7. Consequently, information regarding mineralization contained in this presentation is not comparable to similar information that would generally be disclosed by U.S. companies in accordance with the rules of the SEC.

»

This presentation may use the terms “measured mineral resources, indicated mineral resources” and “inferred mineral resources”. United States investors are advised that while such terms are recognized and required by Canadian regulations, the SEC does not recognize them. It cannot be assumed that all or any part of
“measured mineral resources,” “indicated mineral resources,” or “inferred mineral resources” will ever be upgraded to a higher category or converted into mineral reserves as defined in NI 43-101 or Industry Guide 7. Additionally, “inferred mineral resources” have a great amount of uncertainty as to their existence, and as to their
economic and legal feasibility, therefore investors are also cautioned not to assume that all or any part of an inferred mineral resource exists or that any part of the mineral resources in this presentation are economically or legally mineable.

This document is not an offer of securities for sale in the United States or in any other jurisdiction. Securities may not be offered or sold in the United States absent registration or an exemption from registration under the U.S. Securities Act of 1933, as amended.
CURRENCY

Unless otherwise indicated, all dollar (“C$”) values herein are in Canadian dollars. United States dollars are presented as US$.



@ Nevada: Top Tier Mining Jurisdiction

Global Scale Gold Production:

» Recorded Nevada Gold production 224.0 million ounces™
» 77% of US gold production: 4.47 million ounces in 2021 @
- #5 Global gold producer®

Set Up for Success:

Ranked as the most attractive state-level region for mining in the world®

« Fraser Institute 2022

Nevada Gold Mines (NGM) in top 10 taxpayers in Nevada®

Major gold discoveries continue today; McCoy — Cove (Premier/Barrick),
Goldrush -10M oz (Barrick), Long Canyon 2.2M oz (Fronteer), Dark Star
1M+ oz (Gold Standard Ventures)

1. Nevada Mineral and Energy Resource Exploration Survey 2021; Nevada Mining Association
2. Nevada Division of Minerals

3. Fraser Institute Annual Survey of Mining Companies 2021

4. Nevada Department of Taxation
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*  Green Springs and Pony Creek are established oxide, Carlin type gold projects located % e
on Nevada’s most prolific gold trends 2,
* Lead by a team with track record of global discoveries, M&A, and shareholder value b i
creation L& : 5
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Green Springs: -
2 Alligator Ridge
* High grade oxide gold project located on the Cortez Trend Sub-Trend
e US$ 10 million Earn-In to 70% with Centerra Gold NEVADA
* Year 2 program approved: ~US$2M budget
Pony Creek:
* Resource stage Carlin Type gold project located on the Carlin Trend
* Maiden Resource estimate at Pony Creek:
* 433,000 pit constrained gold ounces (@ 0.52 g/t Au Otherprojects |
* Excellent resource expansion and exploration potential
Mine
0 50 100 200 Km




G GREEN SPRINGS!

High Grade Oxide Gold: ‘
Established oxidized Carlin Type gold system o"' t|
+ 2021 discoveries by Contact Gold una'e

.
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+ Large scale un-drilled exploration ta oSS
+ Gold is near surface, well oxidized and - :

- Exploration funded through US$ 10 M Earn |

£ T
+ 2024 program approved witﬁla, ed

5,500 metres of reverse circ
Exceptional 2023 drill results: |
e  1.97 g/t Au over 35.05 metres, in drill hdie GS23-07 -oxide P
o Including: 5.06 g/t Au over 10.67 me es oxid \' A el e 3
* Including: 6.96 g/t Au over 4.5 7 '

1.14 g/t Au over 27.43 metres, in drill hole 23-06 - ¢ ide ' A CA/U/}\RE
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« Pan=21. 3Mtonnes@042g/tAum N
+ Gold Rock = 19 M tonnes (@ 0.66 g/t Au “) =3
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$10 Million USD Earn-In announced on December 9, 2022

See Contact Gold press releases dated, December 9t", 2022 for informationion the Center
7 D

Centerra to earn a 70% interest in Green Springs upon completion of the Earn-In.

$1 million USD in cumulative payments to Contact during Earn-In eri d
Contact Gold to be project operator during Earn-In period

Partnership with globally recognlzed mid- tler prod
of Green Springs’ exploration potential

2024 Program approved with a planned budge .

US $150,000 (received)
US $1,500,000 (committed) US $175,000 (received)

US $2,000,000 US $175,000

US $2,750,000 US $250,000

US $2,750,000 US $250,000
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gold mineralization

Wide open to the south, west and northeast

Key Intercepts:
+ 114 g/t Au over 27.43 metres - omde

1.97 g/t Au over 35.05 metres:

+  Including: 5.06 g/t Au over 10. v
1.90 g/t Au over 25.91 metres - oxide ‘

. Historic Drilling
Drill Hole Assay Au g/t
0.00-0.14

0.14-0.30
0.30 - 1.00
1.00 - 5.00




@ X-Ray Zone Cross Section Looking West

Joana Limestone




X-Ray Zone Simplified Section Looking West

0.23 g/t 4.57m
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* Established high grade, outcropping and oxidized Carlin type gold system with excellent expansion potential
and large-scale untested drill targets

* Located 7 km east of Calibre Mining’s feasibility stage Gold Rock project on the prolific Cortez Trend

* Centerra Earn-In:

* US$ 10 M expenditures over 4 years & US$ 1 M in cash payments to Contact Gold
* 2023 Drilling completed August 2"¥: 4,028 metres completed in 29 holes

* Anniversary payment of US$ 175,000 received

* 2024 program approved with a planned budget of USS2 M

* Exceptional grades and thicknesses from 2023 program:
- 114 g/t Au over 27.43 metres'
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Carlin Trend Gold

. Operations
Ready for resource growth and discove illing

Road accessible and 25 km south O_ff mining centre of Elko, Nevada

- Significant land position: 63.3 km2 (2 __ 4

p A-&/-

% e ) .
+ Adjacent to Orla Mining’s Feasihl ty- ‘tqggm Railroad PrOJect

- South Railroad Feasibility Study annc
NPV5% and 44% IRR at US$ 1650 ge

+ 1.60MozAu@ 0.77 g/t Au ﬁ :

For further information about the mineral resource estimate see the Technical Report, as filed on SEDAR
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. Property boundaries are illustrative, and may be subject to
Kilometers ongoing change as information becomes available
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PONY CREEK - OVERVIEW

", -

MUSTANG TARGET:

UNDRILLED

PALOMINO
TARGET

—

JASPEROID
WASH

ELLIOT DOME:
UNDRILLED

APPALOOSA:
30,000 OZ AU @ 0.50 G/T AU

STALLION N:
63,000 OZ AU @ 0.27 G/T AU

BOWL ZONE:
340,000 OZ AU @ 0.63 G/T AU



Mustang Target

PONY CREEK - Maiden Resource Estimate ‘A

Stallion Target

Maiden Resource Estimate: January 2022

Stallion N:
63,000 oz Au @
0.27 g/t Au

- 433,000 pit constrained ounces at 0.52 g/t Au average grade
+ Opverall strip ratio of 2.98
+ Hosted within the Bowl, Stallion, and Appaloosa zones

+ Gold mineralization at Pony Creek is hosted within silicified and altered calcareous sandstones
and conglomerates of the Moleen Formation Appaloosa:
30,000 oz Au

- Based on 118 drill holes completed by Contact Gold and an extensive historic drill hole database @ 0.50 glt Au

Pony Spur Target
Resource Growth: ony Spur Targe

« Numerous opportunities to expand near surface gold resources across Pony Creek:
Bowl NW and

Palomino Targets

+ The Stallion Zone remains wide open for expansion along strike to the North
+ The Bowl Zone remains open towards the NW in the direction of the Palomino target
+ Pony Creek hosts the large-scale undrilled Mustang and Elliot Dome targets

+ Infill drilling of mineralized zones currently sitting outside the resource areas Bowl Zone:

340,000 oz Au
@ 0.63 g/t Au
Cutoff Short Tons* Tonnes* Avg Grade | Avg Grade | Contained | Class**
Zone Grade (2,000 Ibs) (1000 kg) (ozt/st) (g/t) Ounces* &
Bowl Zone Mixed** | 18,457,000 | 16 744,000 0.018 0.63 340,000 | Inferred
Appaloosa Mixed** 2,059,000 1,868,000 0.015 0.50 30,000 | Inferred
Stallion Mixed** 7,834,000 7,107,000 0.008 0.27 63,000 | Inferred
TOTAL Mixed** | 28,350,000 | 25 719,000 0.015 0.52 433,000 | Inferred

*Tons, tonnes and ounces rounded to the neared 1,000, and may not add due to rounding.

**Mixed lower cutoff grades are utilized depending upon recoveries for oxide, transitional and non-oxide material, using 0.15 g/t Au lower cutoff for oxide material and 0.22 g/t Au for transitional and non-oxidized Legend

material. [ 2021 Resource Pit Outline  Block Model Grades (g/t)

***Inferred Mineral Resources are not Mineral Reserves. Mineral resources which are not mineral reserves do not have demonstrated economic viability. There has been insufficient exploration to define the inferred [ Pony Creek Property m <o0.10 Plot Date: 10-Jan-2022 =
resources tabulated above as an indicated or measured mineral resource, however, it is reasonably expected that the majority of the Inferred Mineral Resources could be upgraded to Indicated Mineral Resources with CONTACT M 0.10100.14 Pony c I'eek PI"OjeCt
continued exploration. There is no guarantee that any part of the mineral resources discussed herein will be converted into a mineral reserve in the future. The estimate of mineral resources may be materially affected @‘ = I 04410020

by environmental, permitting, legal, marketing or other relevant issues. The mineral resources have been classified according to the Canadian Institute of Mining (CIM) Definition Standards for Mineral Resources and g‘::?’: Pl an View

Mineral Reserves (May, 2014).and CIM Estimation of Mineral Resources & Mineral Reserves Best Practices Guidelines (2019). o >= 1.00 Scale 25000:1

****The recommended reported resources have been constrained within a US$1,600/ounce gold optimized pit shell. =
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Signiﬁcant exploration potential across Pony Creek:

Exploration Upside

* Near surface oxide gold mineralization in resource expansion drilling
* Significant largescale new targets to be drilled:
* Mustang, Elliot Dome, Palomino
Highlight Intervals — Contact Gold:
* 2.42 g/t over 35.05 metres, including 3.15 g/t Au over 24.38 metres
* 2.51g/t Auover 47.24 metres
* 1.00 g/t Au over 92.97 metres
* 212 g/t Au over 22.86 metres

25,960m in 118 holes completed by Contact since July 2017
* 108 of 118 holes have hit significant gold mineralization: 92% hit rate

Focus is on near surface oxide targets, defined through:

* Mapping, geophysics, rock and soil sampling, stratigraphy, and

structural interpretation

Approved 150-acre Plan of Operations (exploration permit) in place allows
for all necessary target areas to be drilled — major contributor to potential
speed of advancement

Right-of-Way road access granted by the BLM for main and secondary road
access to the Pony Creek Exploration POO

-u"‘ el é - €
- )
; | b §
. ‘ a2 S
1% 2
—— i
: B " S
8 f‘" .p
- Y, 0
= @ E —~ Lo
. ¢ F:e)
~ go‘ 1’ 4 %
L ~— - :' _ *7)\' s
. . ..' : "‘.A‘;A "‘ !
[: Resource Pit Shells riio 9 BB &)
- r‘\f & ) Q
e Drill Collars g oy
Permitted Drill Sites (e 2 "
Permitted Roads ';'\ 9
e
Permit Bound i 4 65 e
[] Permit Boundary ¥ Sy ¢ 3
I Soil Contour 50 ppb Au [ s . 0’:‘5 E e
[ Soil Contour 25 ppb Au ] ‘;;k‘
Soil Contour 10 ppb Au B8
0 0.75 1:5 : 8 — L.
fo— | Klilfgrete‘;,s
Solrce: Esribigital Globes GeoEye EarthstarGeograbh GSyCNES/Alrbus DS"USE)A USCSTRE
Community e o ™ %

..o'n'""lt - A

I

',.i» L

Y 33m @0 4 g/t Au

¥

92m @0.3 g/t Au |

-8 .»* . N »4..

P

35m @2.4 g/t Au

(7 ).b "Sl...

— ¥ ==

92m @1.0 g/t Au

%t i e
47m @2.5 g/t Au
SR\ A - s
.."‘é' ‘," \ e __ ;‘ o,
-‘" L s .‘ r‘i

\GN and the GIS User A

4
X >

hi\ &
5

i’



(G PONY CREEK

Large-scale, near surface, resource stage Carlin Type gold system
with compelling resource growth and discovery opportunities: = - e

e The |arge scale and undrilled Mustang and Elliot Dome
exploration targets offer excellent potential for new discoveries

* Resource expansion focus on near surface oxide opportunities at

the Stallion & Bowl Zone

* Located Immediately south of Orla Mining’s feasibility stage
South Railroad oxide gold project

* 25 km south of the mining centre of Elko, Nevada

* Fully permitted for exploration




Leadership Team

MANAGEMENT BOARD OF DIRECTORS

MATTHEW LENNOX-KING — DIRECTOR, PRESIDENT & CEO ~ JOHN DORWARD - CHAIRMAN

* 20+ years of exploration experience @ * Former President & CEO of Roxgold Inc; sold to Fortuna

* Former CEO of Liberty Gold \" Silver in 2021 for $884M

*  Senior Geologist at Fronteer Gold; sold to Newmont for $2.3BN in n * Former Senior VP, Business Development at Fronteer Gold
2011

GEORGE SALAMIS — DIRECTOR
* President & CEO of Integra Resources

* Former Executive Chair of Integra - sold to Eldorado Gold
for C$626M

JOHN WENGER - CFO & VICE PRESIDENT, STRATEGY
*  Former CFO & Corporate Secretary at Liberty Gold
* 15+ years of mining and accounting in Canada - USA

VANCE SPALDING — VICE PRESIDENT, EXPLORATION
* 30 years of global gold exploration experience

* Former Director Exploration Kinross, added 1.24 Moz to Reserve
* Former Exploration Manager at Fronteer Gold

* Led the discovery of 2 Moz gold at REN on Carlin Trend

RIYAZ LALANI — DIRECTOR

* Managing Director — Gagnier Communications

* Former Chief Corporate Officer at Supreme Cannabis
* Former CEO at Bayfield Strategy

ANDREW FARNCOMB — DIRECTOR

* 15+ years of corporate finance experience

* Founder and Principal of Cairn Merchant Partners
* Formerly, Partner at Paradigm Capital

* Director at Northern Superior Resources




Capital Structure

CAPITAL STRUCTURE SHAREHOLDERS

Share Price (Last Close Price)® C$ $0.02 US$ $0.015

Shares Outstanding M 3523 M 352.3 Insiders
Market Capitalization (Basic) CSM  $71 USSM $5.27 %
Warrants (Total) M 52.1 M 52.1

Options M 141 M 14d

RSUs & DSUs M 109 M 10.9

SDI;I:::'::d())utstanding (Fully M 4294 M 4294

Warrant Details:
+ 50M: Strike $0.05, Feb. 24,2026 expiry
+ 21M: Strike $0.05, Feb. 24, 2024 expiry: broker warrants

m Foreign exchange refl d atan d CAD/USD FX rate of $0.74 as of February 23,2023.
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2023 drill results:
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https://www.linkedin.com/company/contactgold/
https://twitter.com/ContactGoldCorp
https://www.youtube.com/channel/UC2HicIiDBB87PnJ5ohrcfVw
https://www.facebook.com/contactgold/
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