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Unaudited
(Expressed in Canadian dollars)



Contact Gold Corp.
Condensed Interim Consolidated Statements of Financial Position

Unaudited
(Expressed in Canadian dollars, except per share amounts)

As at

Assets

Current assets
Cash
Receivables and prepaids (Note 6)

Total current assets

Non-current assets
Bonding deposit

Exploration properties, deposits and deferred acquisition costs (Note 7)

Total non-current assets

Total assets

Liabilities and shareholders' equity

Current liabilities
Payables and accrued liabilities (Notes 8 and 12)
Promissory note (Notes 3 and 8)

Total current liabilities

Non-current liabilities
Preference shares (Note 9)

Total non-current liabilities

Shareholders' Equity
Share capital (Note 10)
Contributed surplus (Note 10)
Accumulated other comprehensive loss
Accumulated deficit

Total shareholders' equity

Total liabilities and shareholders' equity

Nature of business and basis of presentation (Note 1)

June 30, 2017

December 31, 2016

$ $
11,812,411 250
290,445 3,511
12,102,856 3,761
64,885 -
39,412,483 727,912
39,477,368 727,912
51,580,224 731,673
388,392 805,471
- 200,000
388,392 1,005,471
12,907,213 -
12,907,213 -
40,916,184 250
48,808 -
(1,568,878) -
(1,111,495) (274,048)
38,284,619 (273,798)
51,580,224 731,673

The accompanying notes form an integral part of these condensed interim consolidated financial statements

Approved by the Board of Directors:

"Riyaz Lalani", Director

"John Dorward", Director



Contact Gold Corp.

Condensed Interim Consolidated Statement of Loss and Comprehensive Loss

Unaudited
(Expressed in Canadian dollars, except share amounts)

Operating expenses:

Listing expense (Note 2)

Gain on embedded derivatives (Note 9)
Professional, legal & advisory fees

Wages and salaries

Accretion of Preferred Share obligation (Note 9)
Exploration and evaluation expenditures (Note 7)
Administrative, office and general

Investor relations, promotion and advertising
Stock based compensation (Note 10(¢))

Interest and other income

Foreign exchange gain

Loss before income taxes
Income taxes
Net loss for the period

Other comprehensive income/(loss)
Exchange difference on translation of foreign operations

Net loss and comprehensive loss for the period
Loss per Contact Share (Note 10)
Basic and diluted loss per share

Weighted average number of Contact Shares (basic and diluted)

Three months Six months
ended June 30 ended June 30
2017 2017
$ $
2,200,747 2,200,747
(1,866,120) (1,866,120)
48,249 449,596
80,107 80,107
97,038 97,038
74,077 74,077
34,867 54,054
10,945 54,900
43,192 43,192
(17,474) (17,474)
(332,670) (332,670)
372,958 837,447
- nil - nil
372,958 837,447
(1,568,878) (1,568,878)
1,941,836 2,406,325
$ 0.01 $ 0.04
33,545,000 20,689,722

The accompanying notes form an integral part of these condensed interim consolidated financial statements



Contact Gold Corp.

Condensed Interim Consolidated Statement of Shareholders' Equity

Unaudited

(Expressed in Canadian dollars, except share amounts)

Common Shares

Contributed Accumulated other
Shares Surplus comprehensive income Accumulated Total Shareholders'
(restated, see Note 2) Amount (Note 10) (loss) Deficit Equity
# $ $ $

Balance as at December 31, 2016 2,769,486 250 - - (274,048) (273,798)
Shares issued pursuant to private placements 23,815,000 21,157,500 - - - 21,157,500
Shares issued pursuant to acquition of Clover 18,550,000 18,550,000 - - - 18,550,000
Equity attributable to RTO 5,000,000 2,769,486 - - - 2,769,486
Restricted shares 100,000 - 1,389 - - 1,389
Share issue costs - (1,561,052) - - - (1,561,052)
Stock-based compensation - - 47,419 - - 47,419
Cumulative translation adjustment - - - (1,568,878) - (1,568,878)
Loss for the period - - - - (837,447) (837,447)
Balance as at June 30, 2017 50,234,486 40,916,184 48,808 (1,568,878) (1,111,495) 38,284,619

The accompanying notes form an integral part
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